


THE COMPANIES ACT, 1956 
COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION 
OF

PRAJ INDUSTRIES LIMITED

I.    The name of the Company is Praj Industries Limited.

II.   The Registered Office of the Company will be situated in the state of Maharashtra.

III.   The objects for which the Company is established are:

(A) Main Object of the Company to be pursued by the Company on its incorporation.

1. To carry on the consultation of the business of manufacturing, fabricating, trading, designing 
engineering goods, metal alloys and allied products including mechanical, electricals, 
electronics, Computer Science, mining, chemicals, civil engineering, turnkey jobs.

2.   To purchase or otherwise acquire and undertake all the business assets, properties, goodwill 
and liabilities of the running partnership carried on under the name and style of M/s Praj 
Counseltech, consultants, manufacturers and sellers of engineering goods at 1216/6, 
Fergusson College Road, 2nd Floor, Pune 411004, pursuant to an agreement to be entered 
into and on being taken over the firm shall stand dissolved.

3.   To carry on the business of consultancy in manufacturing, fabricating, trading, designing of all 
sorts of engineering goods, metal alloys and allied products including mechanical, electricals, 
electronics, computer science, mining, civil engineering, chemical, turn key job and for the 
purpose to purchase, establish or help in establishment of concern of all kinds for the purpose 
of manufacturing, procuring, job engineering or arranging by whatsoever means of treating, 
refining, manipulating, crushing, milling, reconditioning, manufacturing or preparing for market 
such articles, commodities, services etc.

(B) Objects incidental or ancillary to the attainment of the main object.

4. To sublet all or any contracts from time to time and upon such terms and conditions as may 
be thought expedient.

5. To give a guarantee for the payment of money or the performance of any obligation or 
undertaking

6. To acquire and undertake the whole or any part of the business, properties and liabilities, of 
any person or Company carrying on any business which the Company is authorised to carry 
on.

7. To apply for, purchase or otherwise acquire any patents, collaboration brevets, d'invention 
licences, concessions and the like, conferring any exclusive or non-exclusive or limited right to 
use, or any secret or other information as to any invention which may seem capable of being 
used for any of the purposes of the Company, or and to use, exercise, develop or grant 
licences in respect of or otherwise turn to account the property, rights or information so 
acquired.

8. To enter into any arrangements with any Government or authorities, supreme, municipal, local 
or otherwise that may seem conducive to the Company's objects or any of them, and to obtain 
from any such Governments, or authority any rights, privileges and concessions which the 
Company may think fit, desirable to obtain and to carry out, exercise and comply with any 
such arrangements, rights, privileges and concessions . 
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9. To establish and support or aid in the establishment and support of associations, institutions, 
funds, trusts, and conveniences, calculated to benefit employees or ex-employees of the 
Company or the dependents or connections of such persons and to grant pensions and 
allowances and to make payments towards insurance and to subscribe and guarantee money 
for charitable and benevolent objects, or for any exhibitions or for any public, general or useful 
objects.

10. To construct, maintain and alter buildings or works, necessary or convenient for the purposes 
of the Company.

11. To invest and deal with the moneys of the Company not immediately required in such manner 
as may from time to time be determined,

12.  To borrow or raise or secure the payment of money in such manner as the Company shall think 
fit and in particular by the issue of debentures or debenture stock, perpetual or otherwise 
charged upon all or any of the Company's property both present and future including its 
uncalled capital and to purchase, redeem or pay off any such securities, subject to the 
provisions of Section 58A of Companies Act and directives of Reserve Bank of India.

13.  To sell or dispose off the undertaking of the Company or any part thereof for such 
consideration as the Company may think fit and in particular for shares, debentures or 
securities of any other company having object or objects altogether or in part similar to those 
of this Company.

14.  To adopt such means of making known the business and/or products of the Company or of any 
company in which the Company is interested as may seem expedient and in particular by 
advertising in the press, by circulars, by purchase and exhibition of works of art or interest, by 
publication of books and periodicals and by granting prizes, rewards and donations.

15.  To procure the Company to be registered or recognised in any foreign country or place.

16.  To amalgamate with any other Company having object altogether or in part similar to those of 
this Company.

17.  To distribute any of the Property of the Company in specie among the members, in the event of 
winding up, subject to the provisions of Companies Act.

(C) Others: Objects

18.  To undertake the office of agent, Attorney, delegate, substitute, and any other office or situation 
of trust or confidence, and to perform and discharge the duties and functions incident thereto, 
and generally to transact all kinds of Agency business.

19.  To carry on business as Capitalist, financers, and to undertake and carry on and execute all 
kinds of financial, commercial, trading and other operations.

20.  To carry on the business of manufacturing, acquiring, selling, distributing or otherwise dealing 
in plastics, plasticines, resins, articles treated by resins or resin solutions, cellulose and 
celluloid substances, synthetic products and substances and any other materials and 
substances and their products and compounds of any description and kind.

21.  To carry on the business of garage keepers and suppliers of and dealers in petrol, gas, fuel, 
electricity and other motive powers to motors and other things.

22.  To carry on business of the cinematograph trade and industry and all its allied or kindered 
trades and business and particularly the business of distributors, exhibitors, producers and 
manufactures of silent and talking films for entertainment, publicity, education and instruction, 
and any business or industry which may hereafter be deemed to be in improvement upon a 
replacement in part or wholly of the film industry as is known and understood at the date 
hereof.
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23.  To carry on business as dealers in manuare, paper, glass, substitutes of any description and 
kind, bricks, pottery, terra cotta, ceramics and sanitary and disinfecting preparations, cokes, 
cement and artificial stones and to carry on business as quarry masters and stone merchants.

24. To carry on business as and dealers in canning, materials, lacquers, varnishes, paints, 
luminous pigments and paints, inks, adhesives, gelatine and gelatinous substances and in 
substances and artificial compositions and material of any description and kind.

25. To carry on and undertake the business of leasing and to finance lease operations of all kinds.

26. To design, develop, manufacture, sell, export, trade, or otherwise deal in bio-agri, bio-pharma, 
bio-medical, bio-chemical, bio-system, bio-energy, bio consumable products, goods, 
technologies, systems, plant & machinery etc.

27. To develop, own, operate, license, sell, export, trade in technology designs, plant, systems for 
treatment of agricultural, bio-mass, bio-logical, bio-chemical, chemical, municipal waste and 
waste products and processing for bio-fertilisers, compost, bio-gas, bio-energy, soil 
replenishment, preventing erosion so as to attend to needs of better environmental and 
human health related solutions.

28.  To design, develop, manufacture, sell, export, trade or deal in all types of non conventional 
energy equipment, devices, systems and machinery including engines, generators, boilers, 
chargers, all types of prime movers and parts, components thereof based on technologies 
such as solar energy, wind energy, bio-gas, fuel cells and alike and also for converting 
agriculture, forestry, agricultural, industrial, muncipal urban waste into energy to attend to 
environmental and human needs.

29. To promote, establish, develop, sell, maintain, organise, undertake, manage, operate, conduct 
and to run in India and abroad computer consultancy business, software consultancy, data 
processing centres, Information Technology enabled services, networking and other allied 
activities for all types of services relating to computer, its maintenance, repairs, programs and 
operations, for industrial, commercial, government and other general customers or cross 
sections of society.

30. To own, purchase, acquire, take on lease under licence or concessions or in exchange or 
obtain assignment of or otherwise, sell, let on hire or lease, develop, maintain agricultural or 
other lands, plantations, gardens for cultivation, production and selling of resultant produce by 
own or contract farming and / or run and manage experimental farms and to carry out 
research activities wherever applicable.

31. To discover and to carry out research in bio-energy crops and activities related to crop 
farming, harvesting, processing and to sell, export, trade and otherwise deal in seeds, agri-
processing systems and plants and the resultant produce or goods.

32. To carry out or fund research and development activity in general and process engineering 
technologies, bio-technology, bio-informatics, bio-medical and to establish, run, operate, aid 
research centers, institutes, laboratories for that purpose.

IV. The liability of the members is limited.

V. The authorised capital of the company is Rs. 900,000,000/- (Rs. Nine Hundred Million Only) 
divided into 450,000,000 (Four Hundred Fifty Million) Equity shares of Rs. 2/- (Rs. Two Only) each
with the power to increase, divide, sub divide into various classes of shares and attach there to
such preferential rights, privileges, conditions as may be determined by the company in
accordance with its regulations.
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1. Pramod Chaudharl 1 (One Equity) Sd/

s/o Madhukar Chaudhari 
305, Jayanti Apartments, 
686-A, Bibwewadi Road, *
Pune - 411 037.

BUSINESS

2. Shubada Savkar 1 (One Equity) Sd/

w/o Sanjay Savkar
D-8, Ashirwad Apartments,
Kothrud, Pune 411 029.

BUSINESS

3. Nayana Nimkar

w/o Diwakar Nimkar 1 (One Equity) Sd/
1025/A, Shivajinagar, 
Pune 411 016.

BUSINESS

4. Shailaja Bhonde 1 (One Equity) Sd/

w/o Suresh Bhonde 
A-37, Kasturbawadi 
Co-op. Housing Society, 
41, Vishrantwadi, 
Pune 411 015.

BUSINESS

                                            Total       4 (Four Equity)

We, the several persons whose names, addresses and description are hereunto subscribed are 

desirous of being formed into a Company in accordance with and in pursuance of the provisions of this 

Memorandum of Association and we respectively agree to take the number of shares in the capital of 

the Company set opposite to our respective names.

Names, Addresses, 

Description and Occupation 

of Subscribers

No. of Shares

 taken by each 

Subscriber/s

Signature of 

Subscribers

Signature, name, 

addresses, description

 and occupation of witness

Witness to all 

Sd/ 

S. R. Salvekar

Chartered Accountant 

341, Narayan Peth, 

Pune 411 030.

Dated this 17th day of October, 1985.
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