






























Praj GenX Limited 
Notes to the financial statements for the period from 15th March 2023 to 31st March 2024 

1. The corporate overview 

Praj Genx Limited (PGX' or 'the Company') is a public company domiciled in India and was incorporated on 15 
March 2023 under the provisions of Companies Act, 2013 as a wholly owned subsidiary of Praj Industries 

Limited. 

The Company's registered office is "Praj Tower", S. No. 274 and 275/2, Bhumkar Chowk, Hinjewadi Road, 

Hinjewadi, Pune - 411057, Maharashtra, India. 

The Company is engaged in the business of manufacturing and supply of Modularised systems and Equipment 
in Energy Transition and Climate Action sector ("ETCA") at its world-class manufacturing facility located at 

Mangalore, Karnataka. This facility is accredited with ASME U, U2, S and R stamps, lSO certifications, and also 

EN1090 and EN 3834 certifications. 

The Company designs modular process plants to provide customers with a preliminary evaluation of the 
system's feasibility and cost-effectiveness, and later undertakes manufacturing of the same. 

2. Material accounting policies 

This note provides a list of the material accounting policies adopted in the preparation of these financial 

statements. 

2.1 Basis of preparation 

The financial statements of the company comply in all material aspects with Indian Accounting Standards (Ind 
AS) notified under Section 133 of Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) 

Rules, 2015) and other relevant provisions of the Act. The company has elected to present (gains) or losses 
arising from foreign exchange differences in a separate line item "Exchange (gain)/ loss" on the face of the 

statement of profit and loss. 

The financial statements were authorised for issue by the Board of Directors on 28 May 2024. 

2.2 Basis of measurement 

The financial statements have been prepared on a historical cost basis, except for the following items, which 

are measured on an alternative basis on each reporting date. 

Items 

Deined benefit plan assets 

2.3 Functional and presentation currency 

These financial statements are presented in Indian Rupees (INR), which i the company's functional currency. 

All amounts have been rounded-off to the nearest million, as per the requirements of Schedule |l|I, unless 

otherwise stated. 

2.4 Significant accounting judgments, estimates and assumptions 

Measurement basis 

Fair value 

The preparation of the financial statements in conformity with Ind AS requires the management to make 

judgments, estimates and assumptions that affect the reported amounts of revenue, expenses, current assets, 

non-current assets, current liabilities, non-current liabilities and disclosure of the contingent liabilities at the 

end of each reporting period. Actual estimates may differ from these estimates. 

Detailed information about each of these estimates and judgements is included in relevant notes. 

The areas involving critical estimates and judgements are: 

Recognition of deferred tax assets for carried forward tax losses - Note 22D 

Estimation of defined benefit obligation - Note 29 
" Recognition of revenue - Note 25 

. Tenure of cancellable period of lease - Note 28 
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