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Ind pend ent Auditors' Re iew Report 

To 

on the unaudited qu arter end ed sta ndalone finan ial res ult or 
Pr::ij Industries Limited pursuant to th e Regul ation 33 of th e SE IJI (Li sting Obl iga tions a nd 

Disclosure Requirements) Regulations, 2015 

The Board of Directors 
Praj Industries Limited 
Praj Tower , S.No . 274 8. 275/2 
Bhumkar Chowk - Hinjewadi Road, 
Pune - 411057, 1aharashtra, India 

We have reviewed the acco mpa nying Statement of Unaud ited Standa lone Financial R1 •s ults of Praj 
Industri es Limi ted ("PI L" or th e Company) for the qu arter ended June 30, 2021, (" th e Statement") 
being su bmitted by the Co mpany pursua nt to the requirement of Regu lat ion 33 of the SE BI (Li s ting 
Obligations and Disclosure Requ irements) Regulations, 2015, as amended ("Li sting Regul ation "). 

2. This Stateme nt, which is the responsibi lity of the Co mpany's Management an d approved by the 
Company's Board of Direc tors, has bee n prepared in accordance with the recogniti on and 
measuremen l pri nciples laid clown in Indian Accounting Standard 31, "Inte ri m Fina ncial 11epo rting" 
("Ind AS 3L,"), prescrib ed und er Section 133 of the Compan ies Ac t, 20 13, and other accounting 
principles gene rally accepted in Ind ia. Our responsibili ty is to express a co nclusio n on the 
Sta teme nt based on our review. 

3. \l\le conducted our review of th e Statement in accordance with th e Sta nd a rd on Review 
Engagements (S r{ E) 2li10 "l{eview of Interim Financial In format ion Performed l.J y Lhe lndep1!nde11 L 
Audi tor of' the Entity", issued by the Insti tute of Chartered Accou ntants of India . This standard 
requ ires that we pla n and perfo rm the review to obtain mod era te assuran ce as to whet her the 
Statemen t is free of material misstatement. A review is limited primarily to inquiri es of co mpany 
personnel and ana lyt ica l procedu re app lied to financi al data and thu s provid es less assu rance th an 
an audit. We have not pe rform ed an au dit and acco rdin gly, we do not express an audiL opin ion. 

Li. Base d on our review cond ucted as above, nothing has come to our attention that ca uses us to 
beli eve that th e accompa nying Statement prepared in accordance with applicable accounting 
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landards and other r cognized accountmg practices and pohci s has not chsclosPd thr 
information r quired lo be di closed in terms of the Listing Regulation includ1ng the mannrr 111 

which 1L is Lob dis losed, or that iL contains any material m1sslatem nl. 
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PRAJ INDUSTRIES LIMITED 
CIN - L27101PN1985PLC038031 ~ 

Regd. Off. "PRAJ TOWER", S.NO. 274 & 275/2, pra1 
BHUMKAR CHOWK - HINJEWADI ROAD, HINJEWADI, PUNE - 411 057 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30JUNE 2024 

I P.vpees '"' mi/11'0"" exttfJtfn'6"'4.n "• t 
Sr. No. Particulars Quarter ended Year to date 

30June 31 March 30June 31 March 

2024 2024 2023 2024 
(Unaudited) (Audited) (Unaudited} (Audited) 

1 INCOME 

Revenue from operations 6,006.609 8,392.752 6,498.902 29,895.643 
Other income 134.003 124.731 111.188 684.637 

Total income 6,140.612 8,517.483 6,610.090 30,580.280 

2. EXPENSES 

Cost of materials consumed 2,880.147 4,770.815 4,111.598 17,294.886 

Changes in inventories of finished goods and work-in-progress 50.478 274.587 (4.244) 566.580 

Employee benefits expense 658.009 694.352 540.200 2,749.045 

Finance costs 11.226 10.218 9.876 40.304 

Depreciation and amortisation expense 106.395 98.780 79.836 360.245 

Exchange (gain) I loss (50.205) (41.465) (40.762) {154.597) 

Other expenses 1,607.723 1,693.405 1,262.941 6,076.324 

Total expenses 5,263.773 7,500.692 5,959.445 26,932.787 

3 Profit before exceptional items and tax (1-2) 876.839 1,016.791 650.645 3,647.493 

4 Exceptional items 281.572 - - -

5 Profit before tax (3+4} 1,158.411 1,016.791 650.645 3,647.493 

6 Tax expense 

Current tax 218.785 255.526 164.093 803.564 
Deferred tax 21.225 30.857 (5.140) 64.530 
Adjustments of tax relating to earlier periods - (24.826) - (24.826) 
Total tax expense 240.010 261.557 158.953 843.268 

7 Profit for the period (5-6) 918.401 755.234 491.692 2,804.225 

8 Other comprehensive income 

Items that will not be reclassified to profit and loss: 

Re-measurement of defined benefit plans (5.354) (9.300) 0.879 (48.661) 
Income tax effect 1.347 2.332 (0.221) 12.247 

Items that will be reclassified to profit or loss 

Debt instruments through other comprehensive income 0.454 (1.087) 1.300 0.249 
Income tax effect (0,114) 0.273 (0.327) (0.063) 

Other comprehensive income (3.667) (7.782) 1.631 {36.228) 

9 Total comprehensive Income for the year {7+8) 914.734 747.452 493.323 2,767.997 

Earnings per equity share (Nominal value per share Rs. 2. each) 

Basic 5.00 4.11 2.68 15.26 

Diluted 5.00 4.11 2.68 15.26 

Notes: 

1 The above results were reviewed by the Audit Committee on 24 July 2024 and approved by the Board of Directors on 25 July 2024. 

2 The figures for the quarter ended 31 March 2024, as reported in the financial results, are the balancing figures between the audited figures in 

respect of the full financial year and published figures of nine months ended 31 December 2023 which were subjected to limited review by the 

statutory auditors. 

3 The Company operates only in one segment, i.e. "Process and Project Engineering". 

4 The results have been subjected to Limited Review by the Statutory Auditors. 

5 Other income includes dividend from subsidiary of Rs . 250 million for year ended 31 March 2024. 

6 Exceptional item consists of profit on sale of land located at Nasarapur, which was classified as "Asset held for sale" as of 31 March 2024. 

7 The unaudited standalone financia l results of the Company are prepared in accordance with applicable accounting standards i.e. Ind AS, as 

prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulation, 2015 as amended . 

SHISHIR JOSHIPURA 

Place: Pune CEO AND MANAGING DIRECTOR 

Date : 25 July 2024 DIN: OOS74970 
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